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Please check whether you have got the right question paper.
N.B: 1. All question are compulsory.
2. Figures to the right indicate full marks.
3. Students answering in the regional language should refer in case of
doubt to the main text of the paper in English.

Q.1 Attempt any two of the following. 20
A. Describe the terms Total Product (TP), Average Product (AP) and Marginal
Product (MP).

B. Explain the law of variable proportion.
C. Explain ‘Producer’s Equilibrium’ with the help of diagram.

Q.2 Attempt any two of the following. 20
A. Discuss the different types of costs.
B. Explain ‘Learning Curve’.
C. Explain the relationship between Total Revenue (TR), Average Revenue (AR)
and Marginal Revenue (MR) under perfect competition.

Q.3 Attempt any two of the following. 20
A. Explain the marginal productivity theory of distribution.
B. Explain the modern theory of wages.
C. Explain the classical theory of interest.

Q.4 Attempt any two of the following. 20
A. Discuss the conditions of equilibrium of a firm under perfect competition.
B. What is meaning of perfect competition? Discuss the features of it.
C. Explain the features of monopolistic competition.

Q.5 Write any two short notes. 20
A. Types of production function.
B. Three concepts of revenue.
C. Risk theory of profit.
D. Types of monopoly.
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